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Megaventory Overview

Megaventory is the ERP for Dummies

Megaventory is designed to be used by entry-level users without significant
experience in keeping inventory or deal with complicated business operations.
Because access to the megaventory is via the web, information can be obtained at
any time, from any location by any device. This can significantly improve the way
mobile and remote personnel interact with the products, the inventory locations,
and the business operations. Moreover, no software installation is necessary other
than the installation of a free web browser like Internet Explorer or Mozilla Firefox.
Megaventory is here to help users focus on what’s important for the company: The

Core Business.

User-Friendly Interface

The User Interface design of megaventory is neat and simple so that even untrained
users can easily understand and access the system without any training whatsoever.
Moreover, drag and drop functionalities, pop-up options, real-time availability
update, and integrated —mouse over- help menus facilitate the administration
and/or management operations. Since megaventory is accessible through the web
most end-users will already be familiar with their web browsing software (Internet

Explorer, Firefox, Chrome, Safari etc.)

Highly Scalable and Modular

Megaventory is highly scalable. Small companies can set-off with up to five (5) users
and five (5) inventory locations. Upgrade options include adding more users, and
adding more inventory locations. The true power of megaventory is that it gives
businesses and organizations a single on-line tool that can be used simultaneously by
many users so that tasks can finish much faster. Moreover, users can access reports,
manage inventory, quotes, sales and purchase orders based on their user

permissions in multiple locations and always in real-time.



Safety of Data

Megaventory performs daily and weekly backups of all accounts on external physical
devices and there is enough hard disk redundancy on the production server. As an
extra safety feature, users may perform their own backups which are also stored in
external devices. “Megaventory Inc.” does not use your information or business data
nor pass it to any 3" parties. Finally, users are signed in using 128bit SSL encryption
so that transmission and receipt of their data between the browser and the

megaventory servers cannot be intercepted.

Examples of Business cases supported by Megaventory

Megaventory is designed to be used mainly by small and medium companies and
organizations. Scenarios include:

a. Retail companies with multiple retail points that need to keep track of product
inventory and sales in every retail point.

b. Wholesale businesses that want to keep track of their sales, orders and
inventory and also give access to their clients or suppliers to their operational
data (i.e. product availability, orders etc) according to a sophisticated user
permissions architecture.

c. Small and medium sized companies that maintain items in more than one
inventory location and need a central, real-time, control over all locations

d. Organizations that are not involved in sales but instead have lots of items to
keep track of (universities, churches, laboratories, hospitals, governmental

buildings, army warehouses etc.)

Megaventory uses sophisticated data drilling and business intelligence reports,
which can be customized easily and be distributed among the users. Those reports
can provide an innovative tool that business managers and employees may use for

better and more accurate decision making.

Support and Updates

Megaventory upgrades the application frequently (an upgrade is usually performed

every 2 months, while hotfixes may be applied in shorter periods). The upgrade
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process is completely transparent to end users while new features and introduced

and application bugs are fixed. Support is offered by email.

The description of the basic megaventory modules follows:



Currency Management

Megaventory supports the inclusion of multiple currencies in Documents (Quotes,
sales and Purchase Orders and Inventory Transactions). A currency can be default to
an inventory location (i.e. Sales Point, Warehouse etc.) so that all Documents
associated to this inventory location will use this currency by default, thus saving the
user from some extra clicks. For reporting purposes, users are able to define past
and provisional (future) exchange rates between the currencies so that they will be

able to report product average costs accurately in every currency.
Users and User Permissions

Megaventory supports multiple users and restricts their access to specific parts of
the application by using a sophisticated user permissions system; users can be
restricted to (a) megaventory pages (b) specific Inventory Locations (i.e. Shops,
Warehouses etc) and (c) Suppliers or Clients. The administrator of the account may
use the permission system to allow or deny access to megaventory pages (such as
reports, orders etc.) to specific Inventory Locations or to specific Suppliers and/or

Clients. An example of the multiple user/permissions system is this:

A shop owner (say a franchisee) may have access to issue orders and view reports of
his shop but he will be denied access to other shops of other franchisees. A Sales
manager may have access to reports from all shops. Franchisees may also use
megaventory to send their purchase orders directly to the main warehouse The B2B
scenarios that can be supported by the megaventory permissions system are

endless.
Activity Logs

Nearly all user actions are logged to provide a comprehensive way to track ‘who did
what’ in megaventory together with the exact date and time of the log. This feature

can greatly help managers track inefficiencies and mistakes.



Localization

Every text string in Megaventory can be modified by the user. There are about 900
text strings used in megaventory and —by changing them- the user can 100% localize
megaventory according to his/her needs. He/She may, for example, translate
megaventory to his/her own language or change specific text strings to make
megaventory fit to the business terminology of the account holder. Megaventory can
be truly localized to fit the terminology of virtually any business sector in any

language.
Database Backup and Restore

Every megaventory account can be backed up and restored at various points in time.
If the administrator has doubts for the result of a critical business operation (such as
data import, or the effect of a new coding system for the company’s SKUs) he/she
may backup the megaventory account so that, if the business operation does not

have the required results, he/she may restore the account to its previous state.
Database Reset

This administrator option should be used only to reset all data of the account. It is
mainly used after the initial megaventory trial/testing so that users may proceed into

the production state with megaventory with live data.
Products in Megaventory

A product is the basic entity of the megaventory application. A product can be
stored, moved, sold and bought. The SKU (Stock Keeping Unit) is a unique identifier
of the products. It is the code by which items are stored and moved in and out of
inventory locations. A code scheme may be built from scratch or a user may use a

simple ascending identifier/number to code products.



A product can be also associated to a barcode such as the EAN (European Article

Number) code so that it can be scanned and included in Document

The product version is the lowest level information of the product. For example, an
SKU of 00001 refers to: Timberland Shoe Red/42-43 (Timberland Shoe is the
description and Red/42-43 is the product version). Similarly, 00002 may refer to:
Timberland Shoe Red/43-44 (Timberland Shoe is the description and Red/43-44 is
the product version). The structure which a user may use to create and categorize

products is: [Product Category] > [Product] > [Product Version].

A product may be associated to a main supplier and be assigned a supplier price. This
does not mean the product is bounded to the supplier but the association helps
when issuing a megaventory Document (Quote, Sales and Purchase Order or
Inventory Transactions); the main supplier price will be included automatically when
issuing the Document. Of course this can be changed by the user at the time of the

issue.

A product can be associated with a product image that should be saved on an
external online source. The association is performed by just adding the URL link of
the product image. The dimensions need to be less that 150px (both width & height)

so that the product list design remains in good shape.
Inventory Locations in Megaventory

An inventory location refers to an entity that can issue Documents (i.e. create
Quotes, Sales or Purchase Orders and Goods inbound/Outbound forms to get things
in from suppliers or send things out to clients). It can be a warehouse, a shop, etc.
Megaventory supports multiple Inventory Locations to also deal with businesses and

organizations operating from different cities, countries etc.

Documents and Document Types

A megaventory Document is a -multiple row- online form that includes a product and

the product's quantity per row. By issuing specific Document Types users can move



stock in and out of Inventory Locations. Again, depending on the Document Type
(see below), a Document may also include product pricing information per row (for
example, a Sales Invoice or a Sales Quote are megaventory Documents that include
product pricing information. On the other hand, a Goods Inbound Document does
not include pricing information and hence, it only increases the stock). In

megaventory the following Documents Types are predefined with a fresh account:

Goods Inbound & Purchase Invoice - Adds Stock and Updates the Product
Costs of the products included in the Document. Abbreviated GIPI.

Goods Outbound & Sales Invoice - Reduces Stock and Updates Product
Revenues of the products included in the Document. Abbreviated GOSI.
Goods Transfer - Reduces quantity of the products included in the Goods
Transfer Document from one Inventory Location and Adds this quantity of
products to another Inventory Location. Abbreviated GT.

Goods Inbound - Adds Stock without Updating Product Costs. A user may
later attach a Purchase Invoice (see below) to this Document to update the
product costs. Abbreviated GlI.

Goods Outbound - Reduces Stock without Updating Product Revenues. A
user may later attach a Sales Invoice (see below) to this Document to update
the product revenues. Abbreviated GO.

Purchase Invoice - Does not Affect Stock - Updates Product Costs. It may be
attached to a Goods Inbound Document. Once attached, the Goods Inbound
Document will get an 'Invoiced' status. Abbreviated PI.

Sales Invoice - Does not Affect Stock - Updates Product Revenues. It may be
attached to a Goods Outbound Document. Once attached, the Goods
Outbound Document will get an 'Invoiced' status. Abbreviated SI.

Goods Return & Return Invoice - Cannot be issued independently but should
be related to a Goods Outbound & Sales Invoice (GOSI) or a Sales Invoice (Sl).
By issuing this Document, a user is returning products that were associated
with a sale and hence Product stock will increase and Product Revenues and

Costs will be affected. Abbreviated RTRNI.



Goods Return - Cannot be issued independently but should be related to a
non-invoiced Goods Outbound (GO) Document. By issuing this Document, a
user is returning products that were not associated with a sale (they were
just shipped out) and hence Product stock will increase and only Product
Costs will be affected (NOT product Revenues). Abbreviated RTNSC.

Sales Quote (see Sales Quotes, Sales and Purchase Orders below).
Abbreviated QUOTE.

Sales Order (see Sales Quotes, Sales and Purchase Orders below).
Abbreviated SO.

Purchase Order (see Sales Quotes, Sales and Purchase Orders below).

Abbreviated PO.

Users may create their own custom Document Types and define their behavior,
names and appearance (megaventory supports a fully customizable header &
footer). Document types may be created here. Moreover, a user may also choose to

view/hide specific columns of the Document Type in Edit or Print form.
Sales Quotes, Sales and Purchase Orders in Megaventory

A Sales Quote document can be issued to initiate a pre-sales process. The issue of
the Sales Quote Document does not affect the stock or costs & revenues of those
products included in the Sales Quote Document. The Sales Quote however, can be
accepted by the client and hence conclude the pre-sale process and create a Sales

Order Document. The behavior of the Sales Order Document is explained below.

Here is a typical scenario to explain the Sales Order document: A Sales Order is taken
by the company using megaventory (for example can be an online order through an
e-commerce web-site, a phone order or a Fax) from a client. It can also be generated
by a Sales Quote document as explained above. The issue of a megaventory Sales
Order Document commits (puts on-hold) the quantity of those products included in
the Sales Order Document from the associated inventory location. The Sales Order

document can have many statuses (for example, can be Partially or Fully Invoiced,


http://test.megaventory.it/inventory/Maintainance/TransactionsEdit.aspx

Partially or Fully Shipped and Cancelled). Statuses change upon the actions

(operations) the user undertakes and are not directly editable by users.

When a Sales Order is shipped out by the issue of a Goods Outbound (GO) or a
Goods Outbound & Sales Invoice (GOSI) Document Type (for an explanation of
megaventory Document Types see above) the Sales Order status is changed to
Partially or Fully Shipped and hence some -or all- of the products in the Sales Order
Document are shipped and therefore un-committed from the respective inventory
location. A drop-shipment is a special option of the Sales Order Document. If this
option is checked, then, stock is not committed from the inventory since products

are meant to be sent directly from the supplier to the client.

Similarly, a Purchase Order is an order given by the company using megaventory to a
supplier. The Purchase Order does not have any immediate effect on the stock (does
not commit stock as the Sales Order does). The Purchase Order document can have
many statuses (for example, can be Partially or Fully Invoiced, Partially or Fully

Received and Cancelled). Statuses change upon the actions (operations) the user

undertakes and are not directly editable by users. When a Purchase Order is received

by the issue of a Goods Inbound (Gl) or a Goods Inbound & Purchase Invoice (GIPI)
Document Type (for an explanation of megaventory Document Types see above) the
Purchase Order status is changed to Partially or Fully Received and hence some -or
all- of the products in the Purchase Order Document are received in the respective

inventory location.
Works in Megaventory

With an easy to use Works module, Megaventory support the manufacturing of a
Finished Good from its components by the issue of a Work Order. The finished good
should have a Bill of Materials - BoM (list of components) associated with it before

the Work Order starts.

The Work Order may have the following statuses:



Pending. This is the default status when a user initially creates a Work Order.
When in this state, the user can allocate components to the Work Order and
change the status to Work In Process [WIP].

Work In Process [WIP]. This status indicates that the Work Order has
initiated since one or more components have been allocated to the Work
Order. Component quantity is therefore reduced from the respective
Inventory Location. No finished Good has been received yet.

Work In Process - Partially Completed. This status indicates that the Work
Order is still in Process but at least one Finished Good -and less than the total
quantity of the Finished Goods ordered in the Work Order- has been
manufactured and received in the respective Inventory Location.

Completed. This status indicates that all the Finished Goods have been
manufactured and received in the respective Inventory Location. When in the
Completed status, the Work Order may be set to a final ‘Closed’ status in
which no further Work Order changes can be performed.

Cancelled. This indicates that the Work Order is no longer active. When a
user chooses this status, all components still in the Work Order are sent back
to the respective locations. The Finished Good quantity that has already been
manufactured and received in the respective Inventory Location is not

changed.
Taxes and Discounts in Megaventory

If set-up in the account, taxes and discounts may be visible in Documents (Quotes,
Orders and Inventory Transactions) and they will be selectable when a document is
issued. An example may be a 20% VAT (tax) or a 30% summer clearance (discount).
Taxes do not get calculated in average product costs and revenues. Discounts do get

calculated in average product costs and revenues.



Data Import in Megaventory

Users can import their existing data into their megaventory account by following a
simple procedure. Once data are uploaded then, relationships between the
uploaded data entities (i.e. assign products to suppliers, categories and insert
product availability in inventory locations) may be assigned from within the

respective megaventory modules. Users are able to import:

Product Categories
Suppliers

Products

Clients

Inventory Locations
Document Types

Documents (Inventory Transactions, Quotes and Sales/Purchase Orders)

As an example, a company already using a sales software in multiple locations, may
use the import mechanism of megaventory to easily upload the Documents of the
day and hence, consolidate all sales data in megaventory so as to make the data
accessible through megaventory reports to the managers and the rest of the

megaventory users.
Stock Alerts in Megaventory

Users may set alert levels for their SKUs. Alert levels may be set per inventory
location or per a combination of Inventory locations (if more than one inventory
location is selected simultaneously). To display the under stock SKUs, users can
check the respective checkbox under the Alerts Page or choose to configure the

respective availability report.



Traceability of Inventory Changes in Megaventory

Users can trace the exact in/out movements of a single SKU. Megaventory displays
all associated issued Inventory Transaction Documents that the chosen SKU was
included in, together with the associated availability and the exact date and time of

the issue of the Inventory Transaction Document.

Reports in Megaventory

The following features are available in all reports:

Users may click on any tab to change sorting (ascenting/descenting).

Users may click on the drop-down arrow of any tab to list contents and then
choose to display only the required contents.

Users may click the minus (-) or plus (+) signs on some tabs to contract or
expand connected contents.

Users may click in each data cell to obtain further information regarding the
figures shown (data drilldown)

Users may use the calendar filter to choose to display only the movements of
today or of the current month.

Users may click "Show More Fields" and then choose the fields that want to
be displayed.

Users may change the currency to choose to display the data in another

reporting currency (if another currency is defined).

Once the display of the report is finalized, users may save the configuration by
clicking on "Save Report". Users may save up to 10 different reports. If the "share"
option is clicked, then the saved reports will be visible to all the rest of the users of
the megaventory account. However each user will see only those data that he/she

has been given access to (see user permissions).



Products Movement Report

The Product Movements report displays the number of SKUs (items) that moved in
and out of inventory locations. Users may filter out data in the data area by
Inventory Location, by Supplier/Client and by Date. Users may filter out data in the
row area by Product Category, Product and Product Version. Finally, users may filter

by Document Type, Year and Month in the column area.

Availability Levels Report

The Availability Levels report displays the inventory levels of inventory locations.
Users may filter out data in the row area by Product Category, Product and Product
Version and may filter out Inventory Location in the column area. Users may click to

display all items or only those items below alert level.

Inventory Value Report

The Inventory Value report displays the cost and value of inventory locations. This
can be calculated by the financial figures included in past Inventory Transaction
Documents issued (in the case of the average costing method) or by the Unit Price
and Supplier Price fields that are manually entered for each product (SKU). Data may
be filtered out in the row area by Product Category, Product and Product Version

and users may filter out Inventory Location in the column area.

Gross Profit Report

The Gross Profit report displays the profit obtained by selling items. The figures are
based on issued Goods Outbound Inventory Transaction Documents and on the
average costing method. Users may filter out data in the header data by Inventory
Location and by Supplier/Client. Users may filter out data in the row area by Product
Category, Product and Product Version and may filter out Year and Month in the

column area.



Order Report

The Order report displays data related to orders. The figures are based on all issued
orders. Users may filter out data in the header data by Supplier/Client, Order Status,
Date and Custom Dates. Users may filter out data in the row area by Product
Category, Product and Product Version and may filter out by Inventory Location in

the column area.

Works Report

The Works report displays data related to works. The figures are based on all Work
Orders. The report displays the quantities and costs of the finished goods
manufactured in all inventory locations. Costs are calculated based in the weighted
average costs of the finished good components (raw materials). Data may be filtered
by Product Category, Product and Product Version and by Inventory Location, Year

and Month (in the report’s column area).



